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TAGS: EFIN 

SUBJECT: DEVELOPMENT BANK OF THE PHILIPPINES 

1 . DBP HAS APPLIED FOR AN OPIC GUARANTEE FOR A LOAN OF 
TWENTY TO TWENTY-FIVE MILLION DOLLARS TO BE RAISED IN THE 
U S. CAPITAL MARKETS. THE PROCEEDS WOULD BE USED FOR U.S. 
PROCUREMENT IN DBF'S INDUSTRIAL AND AGRICULTURAL LOAN 
ACTIVITIES. FUNDS WOULD BE RAISED IN OFFERING MANAGED BY 
DONALDSON, LUFKIN AND JENRETTE, AN AFFILIATE OF AMERICAN 
EXPRESS INTERNATIONAL. 

2. DBP THROUGH THE OPIC GUARANTEE DESIRES INTRODUCTION TO 
THE LONG-TERM CAPITAL MARKET IN THE U.S. SO THAT IT CAN IN 
THE LONG RUN UTILIZE THIS SOURCE OF FUNDS ON ITS OWN CREDIT. 

3. WOULD APPRECIATE EMBASSY COMMENTS ON DBP AND THIS 
FINANCING PROPOSAL. KISSINGER 
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